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Owner control – crypto-asset service providers
Definitions

Qualifying holding	Direct or indirect holding in a crypto-asset service provider, where this holding is subject to Articles 9 and 10 and the conditions for aggregation of holdings laid down in Article 12, paragraphs 4 and 5 of Directive 2004/109/EC of the European Parliament and of the Council; 
a) at least 10% of the shares (qualifying holding)
b) at least 10% of the voting rights (qualifying voting rights)
c) or where this holding makes it possible to exercise a significant influence over the management of the crypto-asset service provider (significant influence)

Direct holding	A holding of the target entity’s capital or voting rights held directly by a natural person or a legal person in their own name, without any other person or entity acting as an intermediary

Indirect holding	A holding of the target entity’s capital or voting rights held by a natural person or legal person based on the control exercised through another person or entity

Proposed acquirer	A natural or legal person who has decided, alone or together with another person, to acquire, directly or indirectly, a qualifying holding in the target entity or to increase such a qualifying holding so that its share of the capital or voting rights would reach or exceed 20%, 30% or 50% or so that the target entity would become its subsidiary

Target entity	A crypto-asset service provider supervised by the Financial Supervisory Authority (FIN-FSA) in which the proposed acquirer intends to acquire, directly or indirectly, a qualifying holding or increase such a qualifying shareholding 

	Controlled undertaking
	An undertaking in which a natural person or legal entity has 
a) a majority of the voting rights, or; 
 (b) has the right to appoint or remove a majority of the members of the administrative, management or supervisory body and this natural person or legal person is at the same time a shareholder in, or member of, the undertaking in question, or;
 (c) the right alone to control a majority of the undertaking’s shareholders' or members' voting rights, respectively, pursuant to an agreement entered into with other shareholders or members of the undertaking in question and this natural person or legal person is a shareholder in, or member of, the undertaking in question, or;
d) the power to exercise, or actually exercise, dominant influence or control 

	
	



Owner RTS	Commission Delegated Regulation (EU) 2025/414 of 18 December 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council with regard to regulatory technical standards specifying the detailed content of information necessary to carry out the assessment of a proposed acquisition of a qualifying holding in a crypto-asset service provider

Authorisation RTS	Commission Delegated Regulation (EU) 2025/305 of 31 December 2024 supplementing Regulation (EU) 2023/1114 of the European Parliament and of the Council with regard to regulatory technical standards specifying the information to be included in an application for authorisation as a crypto-asset service provider

MiCA Regulation	Regulation (EU) 2023/1114 of the European Parliament and of the Council of 31 May 2023 on markets in crypto-assets, and amending Regulations (EU) No 1093/2010 and (EU) No 1095/2010 and Directives 2013/36/EU and (EU) 2019/1937

DORA Regulation	Regulation (EU) 2022/2554 of the European Parliament and of the Council of 14 December 2022 on digital operational resilience for the financial sector and amending Regulations (EC) No 1060/2009, (EU) No 648/2012, (EU) No 600/2014, (EU) No 909/2014 and (EU) 2016/1011
	


Target entity notification form

This form must be completed by: 
· Any legal or natural person that has a qualifying holding in an entity applying for a crypto-asset service provider authorisation 
· Any legal or natural person that intends to directly acquire a qualifying holding in a crypto-asset service provider or to increase such a qualifying holding so that the proposed acquirer’s share of the voting rights of capital would increase to at least 20%, 30% or 50%, or such that the crypto-asset service provider would become its subsidiary
· Any legal or natural person that has or intends to acquire, directly or indirectly, control of an entity that holds a qualifying holding in the target entity or an entity that intends to acquire a qualifying holding in the target entity.

Notification must also be made, where applicable, if the number of shares owned falls below the qualifying holding threshold. The same notification obligation also applies in a situation where a legal person ceases to be a subsidiary as a result of a change in ownership.

In addition, a natural person or legal person notification form must be completed in conjunction with this form, where applicable.

The requested information can also be submitted as attachment files, in which case the name of the attached document and, if necessary, the page number where the information can be found must be mentioned in the section of the form.

The information to be reported is set out in the Owner RTS. The assessment of the acquisition of holdings in crypto-asset service providers is set out in Articles 83 and 84 of the MiCA Regulation. The owner control information to be submitted in connection with an application for authorisation is set out in Article 8 of the Authorisation RTS. The proposed acquirer is advised to familiarise themselves with these obligations before completing this form.

Information on how the FIN-FSA processes personal data when conducting Fit & Proper assessments is available at: Data protection - Statements and guidelines - www.finanssivalvonta.fi.


	
Purpose of notification 

☐ Notification of ownership as part of an application for authorisation. 

Fill in sections 2 a), 3, 4, 6 and 10 of the form. In addition, for an indirect holding, provide the information required by section 1(b) item (i) or (ii) of this form, where relevant.


☐ Notification regarding the acquisition of an authorised entity.
 
Fill in the information required in section 1, items a-d of the form, where relevant.


☐ Notification regarding the transfer or reduction of a holding in an authorised entity.

Fill in sections 2, 3 and section 4, item c) of the form.



	
1. Reason for making the notification, and the information to be provided

Please tick the box for all applicable situations and provide the information requested for the selected items. 


	
a) ☐ Direct holding or voting rights of at least 10% in the target entity. Please state the exact holding or voting rights and the basis for the voting rights:

Click or tap here to enter text.

In addition, provide the information requested in the following sections of this form: sections 2–6 and, where applicable, sections 7–9.


	
b) ☐ Indirect ownership in the target entity. Please state the exact holding, voting rights and the basis for voting rights, and a description of the ownership chain and any control. In addition, provide the information required by item i) or ii) below, where applicable:

Click or tap here to enter text.

i. The proposed acquirer intends to acquire, directly or indirectly, control over an existing holder of a qualifying holding in the target entity, irrespective of whether such existing holding is direct or indirect, or controls, directly or indirectly the proposed direct acquirer of a qualifying holding in the target entity. (Owner RTS, Article 4(1)) Provide the information requested in the following sections of this form: where applicable, sections 2–3 and 6–9, and section 4 items b-g. 

ii. The proposed acquirer intends to acquire an indirect qualifying holding in a supervised entity without either of the situations mentioned in point i) above being applicable or the person has existing control of such a proposed acquirer that intends to acquire the indirect holding in question. (Owner RTS, Article 4(2–3)) Provide the information requested in the following sections of this form: where applicable, sections 2–3 and 6, and section 4 items b-g.


	
c) ☐ Other than one of the situations mentioned above, where the owner or proposed acquirer can exercise significant influence over the target entity. Provide a description of the significant influence:

Click or tap here to enter text.

In addition, provide the information requested in the following sections of this form: sections 2–6 and, where applicable, sections 7–9.


	
d) ☐ The proposed acquirer has provided information to the FIN-FSA during the two years preceding this notification when acquiring a qualifying holding in an authorised asset reference token issuer, crypto-asset service provider, investment firm, credit institution, insurance or reinsurance undertaking or central counterparty. In that case, the proposed acquirer only has to provide information about the notification in question and the information referred to in Article 12(3) of the Owner RTS as well as information that has changed compared to the previous information provided. In addition, all information required by the Owner RTS that is already in the possession of the FIN-FSA must be separately identified and a written assurance must be provided that this information is up-to-date:

Click or tap here to enter text.


	
2. General information on the target entity (Owner RTS 6(1)(a))


	
a) Name and Business ID of target entity 

Click or tap here to enter text.

b) In the case of an indirect acquisition, the name and business ID or national identification number, if any, of the target entity’s parent company that has a qualifying holding in the target entity, where the parent company is not Finnish

Click or tap here to enter text.


	 
3. General information on the proposed acquirer

	
Name of the proposed acquirer

Click or tap here to enter text.


	
4. Information on the proposed acquisition (Owner RTS 5, 6(1)(b-g) and recital 23)


	

a) Where the proposed acquirer intends to appoint one or more members of the management body of the target entity, the information referred to in Article 7 of Commission Delegated Regulation (EU) 2025/305 for each such proposed member. (Not submitted as part of the application for authorisation)

Click or tap here to enter text.

b) Details of the proposed acquirer’s intentions with respect to the proposed acquisition, including strategic investment or investment activity

Click or tap here to enter text.

c) Information on the shares of the target entity owned, or intended to be owned, by the proposed acquirer before and after the proposed acquisition, including: (Not submitted as part of the application for authorisation)

Number and type of shares, and the nominal value of such shares

Click or tap here to enter text.

The share of the overall capital of the target entity that the shares represent before and after the proposed acquisition

Click or tap here to enter text.

The share of the overall voting rights of the target entity that the shares represent before and after the proposed acquisition, if different from the share of capital of the target entity

Click or tap here to enter text.

The market value, in euro and in local currency, of the shares of the target entity before and after the proposed acquisition

Click or tap here to enter text.

d) Any action in concert with other parties, including the contribution of those other parties to the financing of the proposed acquisition, the means of participation in the financial arrangements in relation to the proposed acquisition and future organisational arrangements of the proposed acquisition

Click or tap here to enter text.

e) The content of intended shareholder’s agreements with other shareholders in relation to the target entity

Click or tap here to enter text.

f) The proposed acquisition price and the criteria used when determining such price and, where different from the market value, an explanation of such difference (Not submitted as part of the application for authorisation)

Click or tap here to enter text.

g) A copy of the contract of acquisition (if the intention is to acquire a qualifying holding, only after the transaction has been completed) (Not submitted as part of the application for authorisation)

Click or tap here to enter text.



	
5. Information on the proposed group structure of the target entity (Owner RTS 7)
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a) Where the proposed acquirer is a legal person, an analysis of the scope of consolidated supervision of the group which the target entity would belong to after the proposed acquisition. This analysis shall include information about which group entities would be included in the scope of consolidated supervision requirements after the proposed acquisition and at which levels within the group those requirements would apply on a full or sub-consolidated basis.

Click or tap here to enter text.

b) An analysis of the impact of the proposed acquisition on the ability of the target entity to continue to provide timely and accurate information to its competent authority, including as a result of close links of the proposed acquirer with the target entity.

Click or tap here to enter text.


	
6. Information relating to the financing of the proposed acquisition (Owner RTS 8)

	
a) Detailed description of the activity that generated the funds and assets for the acquisition, supported by relevant documents, including financial statements, bank statements, tax statements and any other document or information providing evidence to the competent authority that no money laundering or terrorist financing is attempted through the proposed acquisition

Click or tap here to enter text.

b) Details on any assets, including any crypto-assets, that are to be sold to help finance the proposed acquisition, including conditions of sale, price, appraisal and details about the characteristics of those assets, including information on when, how and from whom those assets were acquired

Click or tap here to enter text.

c) Details on access to capital sources and financial markets including details of financial instruments to be issued

Click or tap here to enter text.

d) Where the funds used for the acquisition of the holding have been borrowed, information on the use of borrowed funds including the name of relevant lenders and details of the facilities granted, including maturities, terms, pledges and guarantees, and information on the source of revenue to be used to repay such loans. Where the lender is not a credit institution or a financial institution authorised to grant credit, the proposed acquirer shall provide comprehensive information and supporting evidence on the origin of the funds borrowed, including the lender’s activity, legal form and place of residence, and any contractual clause empowering the lender to give instructions to the borrower about the qualifying holding

Click or tap here to enter text.

e) Details on the means of payment for the proposed acquisition and the network used to transfer funds other than e-money tokens

Click or tap here to enter text.

f) Details of any crypto-assets and related DLT used to acquire the holding, of any wallet, including the nature or type of wallet, whether it is custodial or non-custodial, where the crypto-assets used or exchanged into official currency to acquire the holding, or the means of access to such crypto-assets, were stored, of the crypto-asset service providers used, and of the distributed ledger addresses or accounts of the originator and of the beneficiary

Click or tap here to enter text.

g) Information on any financial arrangement with other persons that are or will be shareholders of the target entity

Click or tap here to enter text.



	
Information to be provided in certain specific situations

When choosing the correct threshold in sections 7–9 below, the holding, voting rights and other possible significant influence must be assessed together, as referred to in the Owner RTS, recital 22. If, based on an assessment, other influence corresponds to a higher holding than the numerical holding, information regarding the higher holding must be provided.


	
7. Additional information to be provided for qualifying holdings of up to 20% (Owner RTS 9)


	
The proposed acquirer shall submit a document on the strategy containing, where relevant, the following information:

a) The strategy of the proposed acquirer regarding the proposed acquisition, including the period for which the proposed acquirer intends to hold its shareholding after the proposed acquisition and any intention of the proposed acquirer to increase, reduce or maintain the level of its shareholding in the foreseeable future

Click or tap here to enter text.

b) An indication of the intentions of the proposed acquirer towards the target entity, and in particular whether or not the proposed acquirer intends to act as an active minority shareholder, and the rationale for that action

Click or tap here to enter text.

c) Information on the financial position of the proposed acquirer and its willingness to support the target entity with additional financing if needed for the development of its activities or in case of financial difficulties

Click or tap here to enter text.

d) The proposed acquirer shall provide the information referred to in section 8 of the form where the influence exercised by the shareholding of the proposed acquirer, based on the assessment of the shareholding of the target entity, would be equivalent to the influence exercised by shareholdings of more than 20% but less than 50% through other means, including the relationships between the proposed acquirer and the existing shareholders, the existence of shareholders’ agreements, the distribution of shares, participating interests and voting rights across shareholders and the proposed acquirer’s position within the group structure of the target entity

Click or tap here to enter text.


	
8. Additional information to be provided for qualifying holdings of more than 20% and up to 50% (Owner RTS 10)


	
The proposed acquirer shall submit a document on the strategy containing, where relevant, the following information:

a) All information required in section 7 of the form

Click or tap here to enter text.

b) Details on the influence that the proposed acquirer intends to exercise on the financial position of the target entity, including dividend policy, the strategic development, and the allocation of resources

Click or tap here to enter text.

c) A description of the proposed acquirer’s intentions and strategy towards the target entity, including, in general terms, the main goals of the proposed acquisition and the main ways for achieving those goals, the overall aim of the proposed acquisition, the financial goals, the possible redirection and reallocation of funds or resources, the general processes for including and integrating the target entity in the group structure of the proposed acquirer, including a description of the main interactions to be pursued with other companies in the group, and a description of the policies governing intra-group relations

Click or tap here to enter text.



	
9. Information to be provided for qualifying holdings of more than 50% (Owner RTS 11)
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Where the proposed acquisition would result in the proposed acquirer holding a qualifying holding in the target entity of more than 50 %, or the target entity becoming its subsidiary, the proposed acquirer shall submit a three-year time horizon business plan. That plan shall comprise:

a) A strategic development plan, containing, in general terms, the main goals of the proposed acquisition and the main ways for achieving thee goals, including the following information: 

Click or tap here to enter text.

The overall aim of the proposed acquisition

Click or tap here to enter text.

Financial goals

Click or tap here to enter text.

The possible redirection of activities, products, targeted customers and the possible reallocation of funds or resources 

Click or tap here to enter text.

General processes for including and integrating the target entity in the group structure of the proposed acquirer, including a description of the main interactions to be pursued with other companies in the group, and a description of the policies governing intra-group relations. For proposed acquirers authorised and supervised in the European Union, information about the particular departments within the group structure which are affected by the transaction shall be sufficient

Click or tap here to enter text.

b) Estimated financial statement information of the target entity. The financial statements shall, on both an individual and, where applicable, a consolidated basis, for a period of three years, include a forecast balance sheet and income statement, forecast prudential capital requirements and reserve of assets, information on forecasted level of risk exposures, including market, operational, cyber and fraud, credit and environmental risks, and other relevant risks, and a forecast of intra-group transactions. 

Click or tap here to enter text.

c) The impact of the acquisition on the corporate governance and general organisational structure of the target entity, including the impact on the following:

Click or tap here to enter text.

The composition and duties of the members of the management body and, where applicable, the main committees created by such decision-taking body including information concerning the persons that will be appointed as members of the management body

Click or tap here to enter text.

Administrative and accounting procedures and internal controls, including changes in procedures and systems relating to accounting, internal audit, compliance with anti-money laundering and counter terrorism financing and with risk management, including the appointment of the key functions holders of internal audit, compliance officers and risk managers

Click or tap here to enter text.

The ICT systems, including any changes concerning the policy relating to ICT third-party service providers of critical or important functions referred to in Article 28(2) of the DORA Regulation, the data flowchart, the in-house and external software used and the essential data and systems security procedures and tools including back-up, business continuity plans and audit trails

Click or tap here to enter text.

The policies governing third-party service providers of critical or important functions, including information on the areas concerned, on the selection of service providers, and on the respective rights and obligations of the principal parties as set out in contracts, including audit arrangements and arrangements for the custody and investment of the reserve of assets (basket of reserve assets securing the claim against the issuer), and the quality of service expected from the provider

Click or tap here to enter text.

Any other relevant information relating to the impact of the acquisition on the corporate governance and general organisational structure of the target entity, including any modification regarding the voting rights of the shareholders

Click or tap here to enter text.


	
10. Information as part of an application for authorisation (Authorisation RTS, Article 8)

	
a) A detailed organigram of the holding structure of the applicant, including the breakdown of its capital and voting rights and the names of the shareholders or members with qualifying holdings

Click or tap here to enter text.

b) The identity of each member of the management body that will direct the business of the applicant and will be appointed by, or following a nomination from, such shareholder or member with qualifying holdings

Click or tap here to enter text.

c) For each shareholder or member having a direct or indirect qualifying holding in the applicant, information on the number and type of shares or other holdings subscribed, their nominal value, any premium paid or to be paid, any security interests or encumbrances, including the identity of the secured parties

Click or tap here to enter text.



	
Signature information

	
I declare that the information provided in this notification and its attachments is true, accurate, complete and up-to-date. I undertake to notify the Financial Supervisory Authority immediately of any changes to the information during the processing of the notification.

Click or tap here to enter text.


	
Place and date


Click or tap here to enter text.

	
Signature of notifying person, and name clarification

Click or tap here to enter text.
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