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Conditions required by general good for foreign EEA-insurance 
intermediaries 

  

An insurance intermediary registered in a member state of the 
European Economic Area (EEA country) other than Finland and 
operating in Finland on the basis of the right of establishment or the 
right of free provision of services must take account of the legislation 
and other regulations required by the general good.  
 
Below are listed the Acts and regulations with which the foreign EEA-
insurance intermediary must comply when pursuing the activity of 
insurance distribution in Finland. The list is not exhaustive. The Acts 
can be found in Finnish and Swedish (and some in English) 
at: www.edilex.fi and www.finlex.fi. The laws must be obeyed with due 
consideration of their changes and any transitional provisions governing 
their entry into force.  
 

General 

• Act on the Financial Supervisory Authority (878/2008), section 5 
and chapters 5 and 6  

 

Insurance legislation  

 
• Act on Insurance Distribution (234/2018), sections 30-59 and 78 
• Insurance Contracts Act (543/1994) (agents)  
• Decree of the Ministry of Justice on information to be given 

about life insurance (177/2011) 
• Government Decree on drawing up a non-life insurance product 

information document, content and format of the document and 
providing it to a customer (294/2018), section 4, subsection 3  

• Act on the Financial Supervisory Authority (878/2008), section 
37 c 

 

Other legislation  

• Consumer Protection Act (38/1978) 
 Further information on consumer protection is available 

at www.kkv.fi/en, which is a site for the Finnish Competition 
and Consumer Authority (KKV). 

• Data Protection Act (1050/2018)  
• Act on tax on certain insurance premiums (664/1966) (tax on 

insurance premiums) 
• Act on the fire protection fund (306/2003) (fire protection fee) 

http://www.edilex.fi/
http://www.finlex.fi/
http://www.kkv.fi/en
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FIN-FSA regulations and guidelines  

• Regulations and guidelines 10/2012: available in Finnish 
(Pitkäaikaissäästämissopimusten ja vakuutusten kulujen ja tuottojen 
ilmoittaminen), Swedish (Presenterande av kostnader och intäkter i 
avtal om långsiktigt sparande och i försäkringar) and English 
(Disclosure of expenses and returns of long-term savings 
agreements and insurance policies) 

• Regulations and guidelines 15/2013 (marketing): available 
in Finnish (Finanssipalvelujen ja -tuotteiden markkinointi) 
and Swedish  (Marknadsföring av finansiella tjänster och produkter) 

• Regulations and guidelines 16/2013 (conduct of business): available 
in Finnish (Finanssipalvelujen tarjoamisessa noudatettavat 
menettelytavat) and Swedish (Uppföranderegler för 
tillhandahållande av finansiella tjänster) 

Language of information given to insurance applicant and policyholder  

 
If an insurance intermediary provides insurance distribution  services in 
Finland to consumers or traders comparable (as the insurer’s 
counterparty) to consumers in view of the type and scale of their 
business operations and the general circumstances, good insurance 
practice and good brokerage practice require that the agent and 
insurance broker provide the insurance terms and conditions and other 
information given to the applicant and policyholder about the insurance 
in the applicant’s or policyholder’s mother tongue if this is Finnish or 
Swedish. The insurance intermediary can only diverge from this with the 
express consent of the applicant or policyholder.  
 
The language of information given about life insurance is also covered 
by the Decree of the Ministry of Justice (177/2011), according to section 
1 of which the information must be given clearly, comprehensibly and, 
according to the choice of the policyholder, in Finnish or Swedish. At the 
request of the policyholder, information may also be provided in another 
language. 

 

Legal remedies at the customer’s disposal  

 
The following legal remedies referred to in section 33, subsection 1, 
paragraph 9 of the Act on Insurance Distribution are at the disposal of 
the customer and other interested parties.  
 
As a principal rule, the matter can be considered by a court within 
whose jurisdiction the defendant has his or her home and domicile or is 
running, or has run, a business. In a dispute between a consumer and a 
trader, the consumer can also institute legal action in the local court 
within whose jurisdiction the consumer has his or her domicile.  
 

https://www.finanssivalvonta.fi/saantely/maarays-ja-ohjekokoelma/menettelytavat/10_2012/
https://www.finanssivalvonta.fi/sv/regelverk/foreskriftssamling/uppforanderegler/10_2012/
https://www.finanssivalvonta.fi/en/regulation/FIN-FSA-regulations/code-of-conduct/10_2012/#current-regulation
https://www.finanssivalvonta.fi/saantely/maarays-ja-ohjekokoelma/menettelytavat/15_2013/
https://www.finanssivalvonta.fi/sv/regelverk/foreskriftssamling/uppforanderegler/15_2013/
https://www.finanssivalvonta.fi/saantely/maarays-ja-ohjekokoelma/menettelytavat/16_2013/
https://www.finanssivalvonta.fi/sv/regelverk/foreskriftssamling/uppforanderegler/16_2013/
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Outside the court system, disputes are handled by the Consumer 
Disputes Board (www.kuluttajariita.fi/en), which also issues 
recommendations in matters related to the services of an insurance 
intermediary. The Board does not handle cases on unit-linked 
insurance. 
 

Interpretations of FIN-FSA  

• Interpretation 16.10.2018 -2/2018: Insurability of administrative fines 
and penalty payments 

 
 
 

 
 

http://www.kuluttajariita.fi/en
https://www.finanssivalvonta.fi/en/regulation/interpretations/02_2018/

	General
	Insurance legislation
	Other legislation
	FIN-FSA regulations and guidelines
	Language of information given to insurance applicant and policyholder
	Legal remedies at the customer’s disposal
	Interpretations of FIN-FSA


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /All

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (Coated FOGRA27 \050ISO 12647-2:2004\051)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType true

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize false

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness false

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages false

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages false

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages false

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<

    /ENU ([Based on 'Kirjapaino'] [Based on '[High Quality Print]'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /BleedOffset [

        0

        0

        0

        0

      ]

      /ConvertColors /NoConversion

      /DestinationProfileName ()

      /DestinationProfileSelector /NA

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure true

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MarksOffset 8.503940

      /MarksWeight 0.250000

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /NA

      /PageMarksFile /RomanDefault

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /LeaveUntagged

      /UseDocumentBleed false

    >>

    <<

      /AllowImageBreaks true

      /AllowTableBreaks true

      /ExpandPage false

      /HonorBaseURL true

      /HonorRolloverEffect false

      /IgnoreHTMLPageBreaks false

      /IncludeHeaderFooter false

      /MarginOffset [

        0

        0

        0

        0

      ]

      /MetadataAuthor ()

      /MetadataKeywords ()

      /MetadataSubject ()

      /MetadataTitle ()

      /MetricPageSize [

        0

        0

      ]

      /MetricUnit /inch

      /MobileCompatible 0

      /Namespace [

        (Adobe)

        (GoLive)

        (8.0)

      ]

      /OpenZoomToHTMLFontSize false

      /PageOrientation /Portrait

      /RemoveBackground false

      /ShrinkContent true

      /TreatColorsAs /MainMonitorColors

      /UseEmbeddedProfiles false

      /UseHTMLTitleAsMetadata true

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



