
Internal Capital Adequacy Assesment 
Process / ICAAP

Supervisory Review and Evaluation 
Process / SREP 

Comprehensive risk assessment

Overall corporate governance and control by risk area

Process for identification of capital needs in relation to 
risks

Strategy for the maintenance of capital levels

Supervised entity’s assessment of capital needs in 
relation to risks, strategy and business plan 

Evaluation of the adequacy of the supervised 
entity’s risk assessment

Evaluation of the adequacy of the supervised 
entity’s overall governance and control by risk area

Evaluation of the supervised entity’s processes

Evaluation of the supervised entity’s capital strategy

SREP conclusions

Supervisor’s overall assessment of risks / RAS

Evaluation of adequacy of risk-bearing capacity and proactive capital 
planning: 

Capital adequacy in relation to all material and quantifiable risks  
Internal governance, adequacy of ICAAP, internal control and risk 
management in relation to operations  
Pillar 1 compliance with minumum capital requirements  
Pillar 2 and pillar 3 compliance with minimum standards 

Supervisory evaluation 
of on-going compliance 
with minimum 
requirements:  

Methods 
Models
Information 
disclosure 

Supervisory Review Process (SRP) 

Possible supervisory measures 
and means Possible santions
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