
 

 
 

 
 
 

How to  read a  standard 
 

A standard is a collection of subject-specific regulations and guidelines which both obliges and 
guides supervised entities and other financial market participants, indicates the quality level 
expected by the supervisor, sets out the supervisor’s key principles of good practice and provides 
justification for regulation. 
 
 
 
 
 
 
 
 
 
 
Each paragraph in a standard is furnished with a 
particular margin note: 
 

• Norm: A reference to a current legal or 
regulatory provision. 
 

• Binding: A FIN-FSA regulation that is legally 
binding on supervised entities or other financial 
market participants, issued by the FIN-FSA by 
virtue of its regulatory power based in Finnish law. 

 
• Recommendation: FIN-FSA recommendatory 

guidance to supervised entities or other financial 
market participants. 

 
• Application guideline/example: A practical 

application guideline or example related to a 
norm, binding regulation or recommendation. A 
reference to a FIN-FSA standard or a particular 
point in the standard. See the attached example. 

 
• Justifications: An explanation of the background, 

purpose and objectives of a regulation or 
standard. 

 
 
 
 

             Sample standard only 
 

 
FIN-FSA standards may be accessed from www.fin-fsa.fi/eng
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